[Q— i

PRI S O

;;_j )

AT

[

e

-,

/'ITJlill'Nll'f'Hfi!'ll'lﬂtl'!'mlm m o ek

04001370
UNITED STATES OMB APPROVAL
SECURITIES AND EXCHANGE COMMISSION OMB Number: 3235-0123

Washington, D.C. 20549 Expires; October 31, 2004

2 REGD o Estimated average burden
| !J; SEGC. j! AN NUAL AUDITED REHO T e “x,‘\\hours perresponse..... .. 12.00
1 ~ i .
% g AN .6 2008 / FO}:L\\AR)'(I:HIIA. | SEC FILE NUMBER
o @gg e . q G ,: \B\'- u-/{ [) B 8
FACING PAGE ~ , JAN T4\ p
Information Required of Brokers and Dealers Pursuant to S 7+0f the

Securities Exchange Act of 1934 and Rule 17a’5 Th egnd,':r/
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. A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:  Philadelphia Brokerage Corp. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) . FIRM 1.D. NO.

992 01d Fagle School Road Suite 915
H
(No. and-Street)

Wavyne Pennsylvania 19087
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Kevin F. Hamilton (610) 975-9999
(Area Code ~ Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Barbacanes. Thornton & Company
(Name - if individual, state last, first, middle name)

202 Bancraft Bldg., 3411 Silverside Rd, Wilmington, DE 19810
(Address) (City) (State) (Zip Code)

CHECK ONE:

® Certified Public Accountant R@CESSED

O Public Accountant

0 Accountant not resident in United States or any of its possessions. g J APR 07 Zﬂﬂl!
FOR OFFICIAL USE ONLY E A

*Claims for exemption from the requirement that the annual report be covered by the ofinion ndent public accountant
n. See Section 240.17a-5(e)(2)

information contained in this form are not required to respbhd
SEC 1410 (06-02) uniess the form displays a currently valid OMB control number.
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OATH OR AFFIRMATION

I Kevin ¥, Hamilton , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Philadelphia Brokerage Corp.

as

>

of December 31 ,20072 , are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

/ /4

Slgnature
Notarial Seal
‘ Florence M Jeffe , Notary Public President
! Tredyfirin T ster County Til
) Z ¢ Ny Comms;sm E pirgs Apr. 19, 2004 ‘ fle
7 /V%_/gn/q_// /<

Notary Public /~ 77 /

This report ** contains (check all applicable boxes):

@ (a) Facing Page.

@ (b) Statement of Financial Condition.

@ (c¢) Statement of Income (Loss).

% (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprictors’ Capital,

[0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

@ (g) Computation of Net Capital.

@ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3,

@ (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

@ (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computaticn for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

@ () An Oath or Affirmation.

@ (m) A copy of the SIPC Supplemental Report.

@ (n) Areportdescribingany material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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PHILADELPHIA BROKERAGE CORP.
Balance Sheet
as of November 30, 2003

ASSETS

Current Assets
Cash In Bryn Mawr $ 257,442.73
Clearing Deposits 125,000.00
Comm. Rec. - Clearing B/D 70,514.36
Accounts Receivabie 11,550.52
Securities Owned 69,873.70

Restricted inventory

Total Current Assets

vvvvvv

$ 1,386,612.13

Other Assets
Prepaid Expenses 448.42
Deposits 8,933.96
Total Other Assets 9,382.38
Fixed Assets
Furniture and Fixtures 66,573.72
Equipment 51,708.71
Accum. Dep. Furniture & Fixt. (52,830.62)
Accum. Dep. - Equipment {51,706.71)
Net Fixed Assets 13,743.10

Total Assets

8 ‘1,429,737.61
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PHILADELPHIA BROKERAGE CORP.
Balahce Sheet
as of November 30, 2003

LIABILITIES AND STOCKHOLDERS' EQUITY

Current Liabilities

Commissions Payable $118,775.27

Accrued Expenses 8,750.00

Payable Clearing 4,207.18
Total Current Liabilities $131,732.45
Total Liabilities 131,732.45

Equity

Common Stock 7.500.00

Additional Paid in Capital 333,180.48

Retained Earnings (6,463.13)

Draw Against Distribution (125,040.66)

Profit & Loss (Ytd) 1,068,828.47
Total Equity 1,278,005.16

Total Liabilities & Equity $ 1,409,737.61
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PHILADELPHIA BROXERAGE CORP.

STATEMENT OF NET CAPITAL
PURSUANT TO SEC RULE 15C3-1

AS OF
11/30/03

TCTAL ASSETS

LESS TOTAL LIABILITIES

NET WORTH

ADD SUBORDINATED LOANS

ADJUSTED NET WORTH

LESS NON-ALLOWABLE ASSETS

CURRENT CAPITAL

LESS HAIRCUTS

NET CAPITAL

REQUIRED NET CAPITAL

EXCESS NET CAPITAL

AGGREGATE INDEBTEDNESS

AGGREGATE INDERTEDNESS TO NET CAPITAL

doosg

§ 1,408,738
131,732
1,278,006

0

1,278,006
886,907
391,099

0

391,099

50,000

$ 341,099
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PHILADELPHIA BROKERAGE CORP.
HAIRCUT ANALYSIS

AS OF
11/30/03
POSITION
SECURITIES SUBJECT TO 40% H.C.
LONG $ 0.00
SHORT $ 0.00
SECURITIES SUBJECT TO 15% H.C.
LONG S 0.00
SHORT $ 0.00
TNC = $ 391,099.00
HAIRCUTS:
1.- 40% H.C.
LONG 8 0.00 X 40% S 0.00
SHORT $ 0.00 X 40% S 0.00
2.- 15% H.C. ON THE GREATER OF THE LONG OR SHORT
LONG S 0.00 X 15% $ 0.00
EXCESS HATRCUT:
THE LESSER OF LONG OR SHORT 5 0.00
1LESS 25% OF THE GREATER OF THE
LONG OR SECRT POSITION (s 0.Q0)
EXCESS 15% X s 0.00 $ 0.00
UNDUE CONCENTRATION: (kbased on 10.00% TNC)
ANY SECURITY >500 SHARES & > $ 39,109.90
STOCK VAL. $0.00 100% H.C. UNDUE CONC.
TOTAL OF UNDUE CONCENTRATION s 0.00
OTHER HAIRCUT:
TYPE BALANCE HAIRCUT SUBTOTAL
PRIME FUNDS $ £§9,873.70 0.00% § 0.00
TOTAL OF OTHER HAIRCUT S 0.00

TOTAL HAIRCUT S 0.00
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PHILADELPHIA BROKERAGE CORP.

SCHEDULE OF NON-ALLOWABLE ASSETS

Zo11

AS COF

11/30/03
ACCOUNT NAME AMOUNT
Accounts Receivable S 11,550,352
Prepald EXpenses 448,42
Restricted Inventory $52,230.82
Furniture & Fixtures £66,573.72
Accum. Dep. Furniture & Fixt. < 52,830.62>
Office Equipment 51,706.71
Accum. Dep. - Equipment < 51,706.71>
Deposits 8,933.96
TOTAL NON-ALLOWARLE ASSETS § B886,906.82
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PHILADELPHIA BROKERAGE CORP.

SCHEDULE OF AGGREGATE INDEBTEDNESS

aS OF

11/30/03
ACCOUNT NaME AMOUNT
Commissions Payable S 118,775.27
Rroker’s Payable 4,207.18
Accrued Expenses 8,750.00
TOTAL AGGREGATE INDEBTEDNESS $ 131,732.45
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